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If you are a plan sponsor, you’re AUM is:
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Looking out over the next six months, which of these issues do you

view as most troubling? (Pick only one)

European sovereign debt crisis
Instability in Middle East

U.S./China currency devaluation 'war'
U.S. debt situation

China inflation /economic slowdown
Global commodities price inflation

Developed equity market correction

— .

R, +5.0%
J1.0%
e 16.0%
W 4.0%
e 10.0%

3.0%

AN

0.0% 20.0% 40.0% 60.0%



Which of the following alternative strategies will you most likely
be adding, or boosting, in the next six months? (Select 1)
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hedge funds | 50.0%

real assets

14.0%

none F 14.0%
commodities F]0.0%

distressed assets 4.0%
infrastructure _ 4.0%
currency _H 4.0%
private equity _|0.0%
natural resources/energy _'0.0%
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Looking out over the next six months, do you plan on adding more
individual hedge fund strategies to your portfolio?

Yes 64.0%
No 18.0%
Not Sure 18.0%
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EMERGING MARKET RISKS & OPPORTUNITIES
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Looking out over the next 6 months, what do you see as the most
likely inflationary scenario for EMERGING markets?
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Looking out over the next 6 months, what do you see as the most
likely inflationary scenario for DEVELOPED markets?
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Looking out over the next 6 months, what is your expectation for
EMERGING markets equity returns?
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Looking out over the next 6 months, what is your expectation for
DEVELOPED markets equity returns?

Considerably higher

Slightly higher 42.0%
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